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Commodities & Currency Update Market Roundup - Precious Metals

Near Month Contract Close Net Change 1D% change Gold futures rallied sharply Thursday crossing above
Gold MCX Feb 27589 206 0.75 $1720 mark, extending the Wednesday’s gains after the US
Federal Reserve decided to keep the interest rates low until
Gold M MCX Feb 27598 189 0.69 2014
Comex Gold Feb 1726.7 -7.5 -0.43 Key News highlights:
Silver MCX March Sl 1059 Lo e The Federal Reserve on Wednesday pledged
Silver M MCX Feb 56423 1025 1.85 to hold interest rates low until late 2014, a
Silver Comex March 33.743 -0.368 -1.09 move that surprised markets and showed the
Crude MCX Jan 4992 17 0.34 central bank is still worried that economic
rowth is at risk of faltering.
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Crude Nymex Jan SR - . e Fed Speech -The Fed said that the US
Copper MCX Feb kil v % economy has been expanding moderately,
Copper LME 3M 8575 31 -0.36 labor market has been improving but the
USD/INR Jan 50.19 0.1025 0.2 unemployment rate is still high in US. Inflation
Euro/INR Jan 65.1325 -0.0075 -0.01 has subdued in recent months and longer term
Dollar Index 79.395 0.05 0.06 inflation expectations have remained stable.
Household spending has been expanding while
SR ST ST housing sector is still depressed.
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- - MA slope is flat while MACD is positive. Comex prices are
having key resistance at $1737 and support at $1690 for the
MCX Gold (February) - Daily day. At MCX, prices are having resistance at 27800 and
support at 27420 for the day for February contract.
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Comex silver prices are having resistance at $33.90 and
support at $32.70 for March contract. At MCX prices are
having resistance at 56900 and support at 54800 for the day
for March contract.
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Oil futures climbed above $100 a barrel Thursday on continued strength
from the U.S. Federal Reserve’s decision to keep interest rates low for at least
another two years and receiving additional support from positive U.S.
macroeconomic data. U.S. durable-goods orders were up 3% in December,
compared to expectations of 2.4%. US jobless claims rose by 21,000 to
377,000 in the week ended Jan. 21, slightly above expectations, but the four-
week snapshot, considered a better gauge of labor-market trends, fell slightly
to 377,500. The jobless rate stood at 8.5% in December.

Copper rose on Thursday as a pledge by the U.S. Federal Reserve to keep
interest rates low bolstered investor expectations that demand for commodities
will increase. Prices have risen 3 percent this week, and are set for a third
straight week of gains.

The latest LME data shows that LME copper stockpiles declined by 2975
tonnes to 345,775 tonnes on Monday, drop of around 25% since July and
lowest since October 2009.

Fundamental Outlook

Crude oil prices are likely to remain sideways following US Fed decision
and indications of improving economy in US, world’s biggest oil consumer.
Also any dollar weakness will also be supportive. However any drop in
inventory might be bearish keeping prices range bound.

Copper prices are expected to remain bullish following US fed decision
which has increased expectations that demand for commodities will rise. Also
strong demand fundamentals as indicated by rise in imports from China, falling
inventories at LME and expectations of monetary easing in China will be
supportive.
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Technical Outlook

Crude oil prices are likely to remain sideways as the 10
period MA slope is flat and MACD is in negative territory.

Key resistance for the day is at $100.50 while support is

at

$99.10 at Nymex March contract. At MCX prices are having
key resistance at 5060 for the day and support is at 4920 for

February contract.

LME Copper prices are expected to remain sideways to
bullish as the 10 period MA slope has turned slightly flat
and MACD is positive. LME copper prices are having
resistance at $8645 and support at $8360. At MCX prices
are having resistance at 426 and support at 419 for the day

for February contract.
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Commodity s1 s2 R1 R2
Gold MCX 27420 27228 27800 27990
Silver MCX 54800 54090 56900 57650
Crude MCX 4920 4850 5060 5120

Copper MCX 419 415 426 431

LME Copper Inventory — Inventory have fallen by
around 25% since July

Copper Inventory(Jul'l1-Jan 20th)
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Event Calendar for the Week

Economy Monday

Tuesday

Japan Overnight Call Rate
Actual <0.10% (Exp <0.10%
Prior <0.10%)

US Richmond Mfg Index
Actual 12(Exp 6 Prior 3)

EU Industrial New Orders

Wednesday

US Pending Home Sales
Actual -3.5% (Exp- 0.6%
Prior 7.3%)

US Crude Oil Inventories
Actual 3.6M (Exp 0.9M Prior
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Thursday

US Core Durable Goods
Orders Actual 2.1% (Exp
0.9% Prior 0.3%)

Unemployment Claims
Actual 377k (Exp 371K
Prior 352K)

Friday

US Advance GDP qg/q
Actual (Exp 3.1% Prior

1.8%)

US Revised UoM
Consumer Sentiment
(Exp 74.2 Prior 74.0)

Actual -1.3% (Exp -2.1% -3.4M)

Prior 1.8%) US FOMC Statement and

Federal Funds Rate Actual
0.25 (Exp <0.25% Prior
<0.25%)

US New Home Sales Actual
307K (Exp 322K Prior
315K)

US Natural Gas Storage
Actual -192B (Exp -91B
Prior -987B)
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This document is not for public distribution and is meant solely for the personal information of the authorised recipient.No part of the information must be altered, transmitted, copied, distributed or
reproduced in any form to any other person. Persons into whose possession this document may come are required to observe these restrictions. This document is for general information purposes only
and does not constitute an investment advice or an offer to sell or solicitation of an offer to buy / sell any commodity / commodity contracts and is not intended for distribution in countries where

distribution of such material is subject to any licensing, registration or other legal requirements.

The information , opinion, views contained in this document are as per prevailing conditions and are of the date of appearing on this material only and are subject to change. No reliance may be placed
for any purpose whatsoever on the information contained in this document or on its completeness. Neither Aditya Birla Commodities Broking Limited (ABCBL) nor any person connected with it accepts
any liability or loss arising from the use of this document. The views and opinions expressed herein by the author in the document are his own and do not reflect the views of Aditya Birla Commaodities
Broking Limited or any of its associate or group companies. The information set out herein may be subject to updating, completion, revision, verification and amendment and such information may

change materially. Past performance is no guarantee and does not indicate or guide to future performance.

Nothing in this document is intended to constitute legal, tax or investment advice, or an opinion regarding the appropriateness of any investment, or a solicitation of any type. The contents in this
document are intended for general information purposes only. This document or information mentioned therefore should not form the basis of and should not be relied upon in connection with making
any investment. The investment may not be suited to all the categories of investors. The recipients should therefore obtain your own professional, legal, tax and financial advice and assessment of their

risk profile and financial condition before considering any decision.

Aditya Birla Commodities Broking Limited, its associate and group companies, its directors, associates, employees from time to time may have various interests/ positions in any of the commaodities /
commodity contracts mentioned therein or be engaged in any other transactions involving such commodities / commodity contracts or otherwise in other commodities / commaodities contracts dealt with

by companies / organizations mentioned in the document or may have other potential conflict of interest with respect of any recommendation and / related information and opinions.
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